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3RXUD QRXYHIB! «GMRQ GHFHAM P RELODWRQ @ FRP P XQH VDWRAH XCH
QRXYHBIIRVDX] FRP P XQHVG$Z RQIW: DP EDL[  6«UDQYLABLY ) RUHOV@BI HAY
EDXURIUSRXUVRXWLU@D OO\WH FRQAH B FDQRHUGX VHO

. FHAM RFFDMRQ XQHP DWxH VSRUAYH HAVROGDILH HARL DQVH
[(' 0 $L&+( 28&72%5( _—
" «SDUAGX SDUINQJ GH (DR FOXE

4 XHYRXVMR H DP DIMXUGHP DUKH GHRRXUHC¢ SIHGRX GH977 RKDREXQ

SRXUD SDUAASHJ¢ VRQ U WP HHANFRQWIEXHU ¢ FHAM DRARQ GHVHMELDDWRQ
HAGHVROGDUW

$X GHO GH@PANW VSRUAYH FHAM NRXUDH FVAIRFAFDMRQ GH \H P RELOVHUSRXU
XOH FDX\VH TXLOQRXV FROFHUOH VIRX\ HAGH IDSSHBUQP SRUBQAH GX GeSIMEIH

GX FDQAHUGX VHO

1 RXVYRXV IOYWRQV QRP EUHX[ ¢ SDUWANASHUC FHAMA EHI LQWDWYH
LOMIFRP P XQD®IHAE YHILUSDUAMIHIUXQ P RP HONFRQYIYIDOVSRUWA HAVROEDIULH

$9(1,5
/H WUDGLWL(RQQHO UHSDV GHV D°Q«V DXUD OLHX
OHUFUHGL QRYHPEUH ¢ K
¢ OD VDOOH SRO\YDOHQWH
8 QP RP HQWARQYLYLDCHAFKDBXUHX]
DXVRXUGXQ UHSDV DFFRP SDIQ« GXCQH

DQP DWRQP XMHD®
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$SUV XQ «W UFKH HQ DQP DWRQV HVHQ EHDX[ P RP HOW SDURU«V XWRP QH VIQWMI@ GRXAHP HIWG
1 IHJQHY 1 RAH YL H FROMXH GHYIYUH G« YROHUIHWNXUIRXWWEH IDWHP EGU

&HV GHOHY P RY ROMHFRH P RQAK FRP EIHD @ FROVMYIDOW HACASUNWGH YIAIH VROASUAHX]  VRILKH

FKDP S-WH EURFDOM AQP D HQ SBIQ DIU MAIH G«\W GHCB«RSOICH P HHMY DkUHD  $XVEQAGRAFDMRQV
GH QRXV UHARXYHJHAGH | DILH YIYUH QRWHFRP P XQH

2 FREUH VHD SO~ VRXV BIVLIQH GH @ VRIGDUW DYHF 2 PRELHSRVH /H - RAREWH DYHF $ZRQIW: DP EDI
HAB<DOYIABLY ) RUHOM@ QRXV YRXV DWMOGRQV QRP EUHX] SRXUXQH P DWQ<H \SRUAYH HAFRQYLYLD®! 0 DURKHU
FRXUU S«GD®L SHX P SRUM @ SHURWP DQOFH - OHAWHWHOVHLD G-WH HOMHP EGI SRXU VRXWMQLU XQH EHID!
FDXVH HALDSSHBUQP SRUBIGQFH GX GSIMEUH

1 RAH FRP P XCQH SRXUXIW«JDBP HOWWHY SRV HAWMHY WDYDX] GX TXRWEH) & HMAVSDURY P RQV YIME®

TXXQH 1-W RX XQH LQDXIXUDWRQ P DIV HOWHMAU QRV IKHY P RGH.QVHU QRV UAMDX]  HADP «TRUHJ QRAH
FDGUH GH YLH UM HAHQMD

(QILO M XLV KHXUHX\VH GH YRIU QRAH WULVRILH FROWOXHU ¢ VH GeYHERRSSHU DYHFE QRVP P HIAGRXYHIXUH GH
| SEDARV TXL RIMH GOMRP DIV XQH UHBXUDWRQ GDQV XQ FDAH H AHBWRQQHD HOWH JRD HW SIMMV
DxURCDXWT XHV

“H YRXV VRXKDIWM ¢ VXMV HAE VXV XQ EHODXWRP QH ¢ 1 IHJQHYV 1 DIMGH UHQFROAHY GH VRIGEDUW HAGH FHV
SHAWP RP HQWMP SOV TXLIRQABI ERQKHXUGH YLYUH GDQV QRAH YIGIDIH

3UHH VRIQ GHYRXVHAGHRHX] TXLYRXVHRXUHOW

9RWHO DILH
0 DURRUH* RWHBWADP EWDL

5(72856851275( <7« @

*DUGHQ /LYH /DXUHQW ROGURFDQWH 1LHUJQLHVY /RLVLUYV
RLU«H FKDPS-WUH 1LHUJQLHV /RLVLUV
|-WH FRPPXQDOH

OHHWL8J $«ULHQ /HV $LOHV GH &DPEUDL
&LQ«PD HQ SOHLQ /PILYULOOERIH G «W« GH O D«URSODLQH &%$&
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/HWVUD Y®[«QRLYPAXJ « VHIDW 1RXWRX®U «YRTXGRQWDD]HWWH
GHEUDQFKHPHOAMBRWDEHID GXPRLWH-XLQO DUGBXW«VHDX

UXIBHVYFROKWD O IS\D4Y' 16 —"' (1 EXLYUH /ID FDPSDJQGIH UHFHQVHPGEIKW D
6-$IHWD5«JLHRU«DGMXVRQWDQWHARDGGBH G«SRBH HJ « VHDX> RSXODWLRE «URXGHUMD Q YDLH
G«VRUPDLVY WHUPLQ«YV H [ LV WDXQQAR WRRP P X QBIQ QR Q F « H l« YULHU DXVHL&HQRWYIHO OB QF

$SU2FOXVLIRRUGHFKD QWRHWSDRPUDQJIHHW U D YOKY RQW O LV AP YW HTDAHFDV 6 £Q VWL IDMXWEHD D

WUDYBMN/RQIW KHWYOWDUGL GDQV OHV FKDPEUHV W«0«FRPVPHEVWBbWHEW GHV (WXGHYV

VHSWHPEUH . FHWLVDUHQW UHS$Y YBUWH QD LU RL VHUW OH UHFHQVHPHQW
5«DOLYRW HQWUHSULY¥FAHY G 2UDQIMWHUY UKGGW pJcaxy H ~SHUPEME «WHUPQLBRIZXODRVLIRQ F

WUDYDX[EKDUGHLI25($'(RQW RFWREUH DX ORYHPEUH CHKDTRRPPXQHFHWFKLIIEHWFRX(
SHUPGWRGHUQOWHWHBXHDX$|LG DV V OBHWE XMUEHXV D J iy CDSDUWLF L SSIHVOL REDXVE X G J HBH V
SRWDE®WWGH FRQWULEXHW GHVTXLSU_Q/WHUY\H)QGD@W\DQWLI_FLJ?PPXQHS\/O)O(\/QPFFRPPXQ-H\/S\/I-IXSO«
SU«VHUYDWLRQ GH OD UHV \OREM it UH/LHYIDY W H RRLW HAVQ SOXWHW®WMHUWLFLEVWRERUWDR W
/DFLUFXOMWNR@WLRQYRRMEWDFH ¢ KDXWHXU GHV wuDYDXEUE KDELWEQIMQEDOH P IO
G«VRUPDIWDEDQWHRR QGLWLRQYD YLWHVVH VHUD OLPLW«RRE EUp «Q DX FRQVHDQLFL SO

KDELWXHOOHYV « OH VWDWLRQQHPHQW VHUL f YWD WVLRQ GX PRGH GH A

/DOXQLFLSDEBPWWYGHNLYHUDLQWH G«SDVVHPHQW VHUD L QW MU QRFONULE FU=FKIRQ VW IX®O
H\G HAW D JHEUHY D X8 HVE R OSHR/X U FRPPHUFHRQVWUGHVGBGIRIJHP H®W \

O H XSLD W L HKQMDH XAR P S U « KH Q VIIDRQAF HFRQW HHWHL GHS U« Y HQ LB« WHUPLOFHRIRIH QWG H WUDQV SR L

GXUDQW WRXWH OD GXU«H @RMONYQWMHRXIKGHVHUYLFHY«YHORSEEMERMHWLS S X WDXQD
ORXYR XVO Y L WREHD H8WG «M¢ FRQQDLVVINBHEERSXODMERRT X

IDLOAY RXWDSSURGKMEU «VHIRQW ~RPPXQH=JH SURIHVVIPRQHQVH
¢ U«SRQGDX[ VROOLFLWIMNVL QVSRUW FRQGLWLRQV GH !
'RXUOLYGHXTRAOWHHoHRs SRPPHQW FHOD YD VH SDVVHU
W<«O«SKRQHERX EDVE X RWUHRWUBIHQWHFKQLJRR UL Q86

DEROOH PN R XY HDo HB® C«VLIQRRPPH DIHQW HF HQV HWH
ILEURSWLTGRSORWXUQRWUHS Y «VHQWWHRWIRIP L FHWRXS/UR SRV |

FRPPXQH GHYRXWDLUM FHQNEDLJ YN O H LW
1RXV YRXVUHPHUFLB®VYRWUH-QWHUBRIEW R UWHPHQAVR P P D QREX«

FRPSU«KHQWWRHY RWYHIJLODQ¥R/Y SDSLHU
SHQGDQW WRXWH OD GXU«H GH FHV W& PYPXd_ (5

9RXV DYH] FHUWDLQHBMQWHFHY
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C*$%-7$7-21 685 /(6 /2*(0(1A®KRXYHOPRPPHYRXYD DYWDQGR XV
93&3176 UHPDUTXBERPPXTHs «FLGKPDLQW!

/RUGHVDU «XQL®RRQ DRY“2W  OHyoHoRXYHORHFHWWB Q«MH VW D X
| $/%67526 /$5(67$85$721 &RQVAKQLFLEG®OLGGEHP HWWOH; | pSRYLWLRO

$55-9( $8 *2/) SODRHRPSWHD DQQ«H ODBD[H SRXOHROQFLHBEWEHTXLORX

G +DELWMWIOR@R JHPHQIDWF D QWY pigwu HVVBBULFO HVR PP XQ RYO
7+/9 WDX[ HVYW OH SOXV EDV
& HWRIHY X DB R XRIE M HE VHIQ F R X U DI ) \ memr vl B 04X J P H Q-0

ODJHPLVI)(L(DI-PDUFIG(H\ORJHPHQ(WXSJ\DVRUF«PI—GQ.\NH—KHOEFRPPXQD—I

GXUDEOHPHRMDQWW DLQVGH by 5p «QWRQVD X[HVEDVHYVFDOR®

FRQWULEXHYGXLOHQRPEUBH grwpPPHOW UHYDORULV«HV DX
ORJHPHQWV LOQRFFXS«V VXU OD FRPPXQH

/IH WDX[G LPSRVLWLHRUWD IL[« &$0 3%* 1 ( W 77(5$9+5(
/HV\NUDYGX&OX-ERXV(BIXJRQ/IRQWOW«ULHXLD—FPLEBQWRW(HH\ANDX[$SUaQHWRLVVR@MDLV@@gRppHV
G«VRUPWHUPLBQHRXYHAWISBE LPSRVLWLRQ SRXU O DQQ«Hz WV H UMHHE HW W H H YAV +IVG « E X W

Vv RX\DU/H+CFDULG-P//<$P®EDWQRU""V$&&8 (2656 32/(% 26 GDWVQR¥DPSDIQRHWUDYDXJLFRC
EHD X HVWDXTUO®MHGWR XY VHVY (+°( B ( ROWRXWBERQV«TXHMIFH U F X O WM L
SRUWHEKWHAMRPPXQB8WMLLHUJMHW YV WUDFWHWG \HQ J LMW L FROXHUQ RV
6«UDQYLOOHUV )RUHQYLOOH URXWHWHNKDXWVYSRXUUBQWIRL
'DQXQFDGHRLTXHMOEDWURSRVH ~WUBLVVD'QWMMSOXSBHWD\OHYV
XQH XLVIEFQWWURQRP LGXAR XY UL U D J U L F X OQVHX W FOLHHIGRK WDHKWP L H X [
GDQV XQH DPELDQFH «O«JDQWH HW FRQYLYLDOH DIL® «YLWRIXMRH PG DFF L GH®RXV

/HUHVWD EADQEW &1LBIOHP B QW H «JDOH P& @VE D SYRMULHV HO/@ B X H
V2SS [P S U QAE WAL RO JUD RS WAL LY GHJRXWHBHXY HQWMMHPSRUDLUHK

D«URQDXWRTIXHDDYWFRQYLXBV TV
SDQRUDPDFHSWLRSK®D QWX U
UHSDV
SQHEHOMGUHVXYXMLHB®UL PKRU UH
ORFDHOMQ Y LKADHE L W DIGWAMLW LW # X U V
YHQGUWFR X FUIQ R X Y HOIXHDXF X U

o/ $<$* (' $8720 1 (
IDVRFLAWKR GUIRF « GIHNXEMD OD\D J
GHV UXHV GH OD FRPPXQH

3RXU®V QRXYHDX| LQVFUW _ .

G XQ HQYLURQQHPHQW SULYLO«JLio [ 1Q OH -HXGL ‘«FHPEUH
2XYHUWLTXHPEB@WGGE XO X QDX vV DUGHUMFRDILHVP \ OHUBIWWDWLREPQHM[RY«KLFXO
SHUMVFKRRO U DILQ GH IDFLOLWHU OH SDVVD

VDPHGL GH K ¢ K
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7RXSURMGMFRQVWUXBWH[RVH QR X FRE®
PRGLILFDMWMRQHHRLW LUG REMHXQH

G«FODUDWLRQ SU«DODEOH RX G XQ SHUPLVY GH FRQVWUXLUH
/I[HWRQVWUXG WLAEFPW V ISW BB« FODUDWLRQ

RXG DXWRULVDWLRQ GRLYHQW UHVSHFWHU OH 3/8

E 4XHOV WUDYDX[ G«FODUHU "
1RXYHOFRHWNVNWUXFWDEQRYHE UBHMDUGLQ

SLVFLQH HWF

5«QRYDWHWQOWHQVLBQWDQGLVVEFRHDW

PDLVRQ DP«QDJHPHQW GHV FRPEOHV
ORGLILFDM[MRQMWEKDQJIHPEHIPMQ-WUHYV

UDYDOHPHQW GH IDODGH LQVWDOODWLRQ GH FOTWXUHYV
1H SDVG«FODRHMWUDYDIRXW[SRVHXQ

SURF2V YHSRRXOLQIUDFWILR@RGHGH

O XUEDQERRMDHQQW UDCGE®PPHQGMRLUH
XQREOLJDOMIRRIHH QW DBWULHIXRX80 XV
GHG«WDRBWBRXWB«SRVMBWBHKFODUDWLRQ

UHQGH] YRXV HQ PDLULHHR X LVPHU SXXHE VILRV HJ

(9(1(0(176 $ 9(1-5 $87285 '( &+(= 9286

'LPDQFKH 2FWREUH GH K ¢ K )-WH GH op 48 (67&(48(/(3$6663257"
SRPPH HW GH OD ELRGLYHUVLW« fHSRVRERHWXQ B LA HQ D Q F& MWAV 6@ RH YWRRWS D U\E HMUD |

$SSUHQGUH ¢ SURW«JHU OD IDXQH §RIYOHUCTFRIMRAAQ QR VYV RFLDIWRRORIXKK H/ D O®Y SR L
VHQVLELOLVGDWLRQ ¢ OD SURWHFWIRHYWAIRBLYHY (BRH PHPHFWOD IRUPH G XQH U«GXFV

WUL GHV G«FKHWV HW FRPSRVWDJIH*¢ waB¥W a8 yh- Ry QeX SDVV 6SRUW -
LOWHUDFWLIV 3RXU OD VDLVRQ OH GLVSRVLWLI HVW RXYH

9HQGUHGL 2FWREUH )-WH GH oD FHURYK % o R Q4w Y R OXW QW VB LKR\HDO O R F Io/R DO
G«ILO« GHV SHWLWV PRQVWUHV ¢ oD VBEEWLHREQW IRRHRALBR &%) RX 068 HVW LQI«ULHXL

1-(5%1—(6 e -HXQHV HQ VLWXDWLRQ GH KDQGLFDS
G H K ¢ K SHWLWH HQIDQFH HW GH o kH @ @QU«YRBXQ«|LFLCDFDU&(\('HSOORFDVV(BR(CED@V‘L
HQIDQFH HW MHXQHVVH  WQUPQGY ISIDQELIE DS

6WDQGV GH MHX[ G«ILV SDUFRXUV PBTXLD0BRMW«YREXQ«ILFLEHWBYSOORFDWDRXO!
KDQGLFDS«V

e <WXGLDERWXWYVLMYWTX ¢ DQW«YROWYW XO® XUFBR XU\

(1 752774 (77( </ (&75-48( 7287(6 DWWULEX«H DYDQW OH RFWREUH
/(655 /(6" 8&2" (' (/1%$5287( o %RXUVH GX &5286 \ FRPSULV O DLGH DQQXHOC
6$33/48(17$866- o %RXUVH U«JLRQDOH SRXU XQH IRUPDWLRQ VDQ

JHW URWW kO HRWWRGEWDVVLIL«HY 30XV G LQIRV KWWSV ZZZ SDVV VSRUWV JRXY IU

G D QOVF R GGIHO D R X WRIP P i Q J IGH

G«SODFHPHQW SHUVRQQHO PRWRULV« ('30

/JHVU2JO NS « FLILTXB\O L F DERIXHNV SDSSHO "HSXLV 0DUV OF

S U« Y ¥HW« S ULPSDHEYHOVUWLF OHV 'HSXLV DQVO RSMWLBQDQWRIQVIQ SODFH XQH DLGH DX SHUF
¢ 5 GX FRGH GH OD URKRUHUHQFR QYK ULWBEBFay> RXU OHV DGPLQLVWU «V aJ«)

/HVQLUDFWLRQV OHV SOXV FRXDDYM BFE U« DIYWHFO XOH ORQWDQW SDU SHUVRQQH

SRUVEXQ FDVTXBIXGLR RUHLOOBWENEMAVVHQRABHOMY DUEUHYV

G «FRXWHXUV W«O«SKRQH HQUXDMQ HUV FRPPDQG«V -XVWLILFDWLIV GHPDRQC

$EVHQBHJILOMWWUR U«IO«GHLEMMN@MO QQ«HHQFRUHKDELWDQWARSLH G XQ MXVWLILFDWLI

QXLW HW SDU PDXYDLVH YLVLEROOQWRKW LFIRDEW HQWUHSULVHVEH YPOLGLW« &1="3DVV

7UDQVSRUW G XQ SDVVDJHU SHXYHQWILOWAHWRSRKUDWRRQ T RSLH G XQ MXVWLILFDWLI

(QJILQ G«EULG« G«SDVVDQW OFRP P DNFG KW 2V G H YDUL«W«V PSSOV (9] UKD PRI
MXVTX ¢ G DUE UBHB UE X VGWHHWX L W H ME Y PG UR @ © PRI «
&L UF X O\DX\MOLMR QR V&R R W D Y 8 8 WILLROQ. QEHR/W D J @ WHD H F W L RIRXAH V YOV © LOHQULIY« S
+«FODVVH MXVTX ¢ OHXU DGDSWDWLRQ ¢ QRWUH U«JLRQ SHPDQGHXU

$EVHQFHG «FODLUDMDQW DUBL2UHVFRPPDQGHWIR XY H U®AHV
GLVSRVLWIKIWUR U«lO«FKISWWDRIWQWHQD2IWZ \VODQWROQVOHGTF U 10U 56651 &(6

G DYHUW\KIVQRINH/\VW""BH—HUHLQ’VUHWHQLU WHQYHQXH ¢

'LVSRVLWLI GH IUHLQDJH SHX.H'PIWFHJQII-_IPLWH GHHRPPDQG  6DORP« (/&52—; Q«H OH
N . RY HP EUH &DPLOOH %58+*8(7 Q« OH

SEVHQFHRX G«IDXWG DVVXUDQFH '\ jhivRo VDPHGL Gu«FHPEXNHVWH /()(%95( Q« OH
UHVSRQVBEYDRW « SRXYD-QWWH "~ '\ ' gppEUDL b

PLORU«H RX PDMRU«H
o $UaV PLGL 6ROHVPHYV
1RQ SRUW GX FDVTXH MXVTX ¢ £

1 H SDV MMAUVXUD YRIH SXEQI XH
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